Y/ m¥Flo

HRZEEEEXRITMRRTE

HnREEEETEMHL

20124
Hi 4 R TEEE AR B REEEL S8 -001 BE &% - 100059
B iE: 010-52551228 & H @ 010-82551226
BEEA D HMEEPE BE 14 ! wanghui®jajx. com



FREREENEITMMERT F

RIFPEIERSHEEHMN GEFREESHEEREESER) (LUTER (45
SEL), EeHENMEHEESFHEX~RdiEd, NiZREEERE
FEBIRE R ZENHETRINEER =M, IESEN I L EaNEE
LEN FREFESTINPMEAE-MRESESTN ERMIE=FTN
At P R EE @B K NE, it T EEEEEBANEE~mnEHER
. EEFRRARITEN. AKX TERBERGE.

FEHMEERAEM. FRENKHENL. RITEKENNAFIE=FHEN
HWEEEHEWS, FTUBERSSFAXNBAZEHERS.

fRR T i IR

1 REEBEANMEGFREHEEHBE

RIFIEBS AT (FBESER) PRXZFHFRE: EERETERAHEE
& m, NINEEEEAAITHRAEHMEITN.

FREFEESTINPOTERRBEXRER, HMNEEQXRINMEERLSN,
FIBAEE N, BTN, HIEER. ARIEHIFRETFORAFRERULEER
R HIHIFEHE " RN RAEEXENG, BATUERRE “EEQARAHEE
BHENTE AHENMRE (REARFERAEHRSE) FREEEQAHEBE
HiRRFE R ERIRTAE: RN P O REH N EEAAEENE—A&EE
BTEREFRP LR RELLH. REREEFNAENTM; FHEKHENG
B TAMESEREANMEE=RIEEAELE.

2 BEErmRAKITGH
RiF (FBESEN) FHEXEZFHAE, FrEEESTNPOREUTHIEN
EErmEITRKE 5 2:

A EEBSREARAATRREE. RETCE MRS LS

B. EEMNTERAERENIEHTFTHIRER;

Hb o Al
HOiE:
5

bR miEEE AR RStz SH#1-001 BE &% - 100059
D10-525512556 & L :010-82551226
A P E BE 14 ! wanghui®jajx. com



C. EEMHEFCILHFIFCILHMTHIEE:

D. EERIFWSRRESHENHRENEE:
E. EScEIRNMESLEBERALEMTHRE.

BEErRRARERNEERE:

RS 25 EZiZzE R SRR
ERIMERELLH . FTERBTER. RN
ELAL XS A
Y Zm4F4E
BN R C L ER
T B XURE D THRME. LHTH
BT B. E BATIIE R . DAL flisiE. EENIg KT
E &R BEZA51i5 AR :
2.1 EEpEMXE
2. 1.1 EE&o#

EFRBFREEA-RERER, B aHE. NELBREIRERE, 2
BFEXRZATEESERATHNEETR, HRERERESRAFNHLEHE.
BFEMEERZININENRESZANARZECEERRMNIMEK, &AE
teEA FHITREMNES S L, UARESRITASHNERE, BERTEE"R
WITHHIR, NREETHBHEESRE. ESWESOMERRELTERHFIRAUT:

(—) ZEmEEE

BUSETMHTEAREMNR—MEE, HRENKHARE—FUA, €
ERITERER. BES. 2RERGRS. RITARERERBLERERESEmHIS

=
Hi 4 R TEEE AR B REEEL S8 -001 BE &% - 100059
B iE: 010-52551228 & H @ 010-82551226

BEEA D HMEEPE BE 14 ! wanghui®jajx. com



(D) #fREE
EHREMRIRTREERHELEMTE, TSE5RER/ENGREES.
(=) —RmEE
BRI S5—RWminHRAN, AIHE AR RERMEENRE, BRERE
RANBREARER. PBEXZBUEEEFNREFES,
(M) ZRiGEE
BUELYSERE_QTIIRFURPEIESES A FE SR ENIGEEE
TEMITE, A5 AHmEHRAUNGRSES;
(B RE3Es

BRETRE. RsMEmmiaIlae, FEREREFMGHFREMNLGHTFS
(EFRZEEEEERDZE) EZTAKE (—) I £ (D) BIHER, A
BEEE.

() REREE
60% L FEEETENHEATRENERRESTRARERNEE. WTE
R SR A A EH TR AR RS R B RS IR FRERS.
(£) HARES
BB (PEAREMEIESFHEESZE) AE, RAHAREEARXM
E&. ¥F GESBRERSTEEENE) SRR ZHEMEC M E
B, (RBEHITIMNES “ERERHEES, FREGEBEANIHARES.
BTN, SR, UEERELAFEREZNENZBAMAESRERK
R EEE . IR mE, BRBABRXEEHITHLE
UV BHRES
LARREY B AR B T EREX K TR B ZITEN, TEWAEHIEL
HEE. ETF R ETF BRiER & . X FERRSUER A EE TR U iEEERR &
SPRNBEERESE.
(A QDI &E
BRIBRHHIIREE (Qualified Domestic Institutional Investors) 2
BIRE (BBERIMREERIMESREETERITNE) FERINESE.

Hi 4 R TEEE AR B REEEL S8 -001 BE &% - 100059
B iE: 010-52551228 & H @ 010-82551226
BEEA D HMEEPE BE 14 ! wanghui®jajx. com



2.1. 2 B EMME X 5
RIFE SRV TR RFEEFRE
Fm#ET T LR AKX S E.
FIEREE S M, RIS IR

X%, FREFEFETIALEANEE
HF&EBEEHWEXEFHIERRE, FERSK
AMFANHIT T U TRPIIREESER
ey, £S5 ANFER: 5. 5. PEFE. PEFIK. EEEEREZER
PRI (BRI 224 1, RIREISRBEREN 0. 2) . R, ZRLH EEEXKEA

L

LU SERBZLI T EROINEKFR
B & R E ek EE % bl
_ = BREEEL, $EHE. QDI FHEAF*
= XUR
8BS NEA= gt
& ZHfR (ERABES
Cap oy
3¢ SRE. —R iR
1R LR AR HimE

2.2 E@RBAHRE
EMHEBNES LARREORIRE, HELSANEAEE TR
QT ABHREM L, LA, LFRAN, R BRI
RUCHETE:
EOHE OREER T FATHME RS2 B,
5 | EARBIOMEES T FATHN S 2 AR .
= L3 max{0, SON (MR j1- MRT i}

j=1

ERXF, MRIZIAZEZIE ARIEMTZHENAKESR, HELARXA

n[z]

MRJﬂ=[II@+RJﬂ)

- 1} x100%

Hi, RIFAE JROLESE j+ LR DA EMKRER, j=1..n]-1,

n[z] A% ¢ BHISLRE:

Hb o Al
HOiE:
5

bR T ER D W R ST 12 S 1-901
010-52551225
HliaE - &

BE &% - 100059
£ H :010-3755122R
BE 1 : wanghmi®jajx. com



MR[z1ASE  AAMASRESHREEREARTNE BFRTELARA:

m[’l’] — rir] MR| [T]

o m[7]

H, m]A%E BAERESHERE,
M AHEEEMERE, M=36.

2.3 EEHTERREE

FREEREESHELR, EENTERREHX /). FHSHRANSTIRMEELX,
SHXEHE.

Bt EA*:

© FHFH

EFHSHEECEXRHANA EHTHE. ESiTEATHALIME
RTEARA:

AL [t] = ﬁi min{0, MR, [t — k +1]}

k=1
Hif, MR[[IAEEIEBMBAWEE; M AXEZAMWSAE, M=36,

@ TR
SHMEREEC I EXERAEHNRESHRIANS A, AKxHEL
EWE

Vi[t] = ﬁi max {0, SGN[-MR;[t — k +1]]}

He, MR[7[]IAEZIFNANBAKEE; M AEERHANEAE.
2.4 IEFRILE:

~ B

HEHA _ -
“gnk | —gnk ERHR bisg i HBRE
HEETFIOEHE H L R
s B Llﬁcﬁaim?l_‘l%$ JE H 2/ -
HE

Hi P hETEER A RS E L 2 SR -a01 BE #5: 100089
=] ! 010-82551228 & H @ 010-82551226
B

D HLHEIERPE BE 14 ! wanghui®jajx. com



A(‘I \3:!"""" =

£l
\‘\" “‘“"F"‘“N A1 THFGRMATION

R BT R T 75%
B ETFRIZOEHHON A3 B
B/ | AR %g?“ RERHIARE o
iR Hfk/ — K%
b EEiL S 50%
Lk THAE  ———
R ORI 50%
JiE ST/ bR FEiLES 60%
e LR fiE
JBE S HEFRHOM/ 4 — o
L o °
e PrACRE g | PR 50%
i RSO 50%
TR 50%
EEN LAY XU
HPA o NSRRI 50%
WS R T RO 50 A # B
ESESd i) . 33%
i A
/P | B AR
DI 4/ [ IR o
‘ M/ﬂﬁq& W2 2 TR 300 1 A A/ A H | 67%
/KR
it AR 50%
" FRAR -
R ORI 50%

2.5 EEMEMTY
HKIEEEEREIEE, RENELERPIRETEE. ERXIZ. BMEXRE
B4 E

BT T AR, TUEEERESNEREESS REGFERS.
MEMEEFRmA D LK THIE BENEESFERLIEERY
DLERZRHET
R XA A E KR - RS SRIP BN TR ENMEEREN, BB{ES
FIMNEERZEECKRES T PE. PB AT HIAHNE KA AREREES
E£9R .
EFREEINMES=RENERRESITENGEERM, RESEEAR
THEEEEAGREREIMIRURTEERREZ. EFLeFNESITFRAERS,
B MESEEDREREEEIN. ESERATNRELE. HERIE. 94
EHRMBEFHERAITHSEE, — BRANEREZEINATERBEEERAAE
B P E . RN, RRDLUERHITHLAMEE M. FLEFLZEENK
TN ERE S HAZIT A H BN F LUFRIRR.

Hi 4 R TEEE AR B REEEL S8 -001 BE &% - 100059
B iE: 010-52551228 & H @ 010-82551226
BEEA D HMEEPE BE 14 ! wanghui®jajx. com



RSB EKTE ZRESRPMRBAERZERERBESUNETER
R, FRESTMEZHEERZFECRESHENNBEBCRBEHERE
[@>50% BERFEERAR. RERBESCRBETEX S KR HENMLAZE.

2.6 EEMEERNE

RFULERZNEHFHESHESXE, GIEEABEMXKE, iz
—F U EHESEEMNE L2 5 RIE K XS . T BRXE B HER B 2 Az
TFHER, REEHIT 102X EIEEE, FTEEAET 0.05%. ) FHIBFREE
EXEIZHZE LU ABRE . PSR PERE . PEXEEFRXETE.
FREGRMEEG. TEREED. M (RRITERE) - RSO HER
HEEERIEEAE.

3. BRREITEN

2B (BESER) , BERITHNESEETREARETEN. REHR.
REZW. WS B AZ KT AR AZKFEERKNAE, 7
AFIRBEAMIAEEEMEIE, BHMREARNSDEIIZBIRZHRE. 5%
AENEE KA EN MR R Z B = NMEEHTIEE, FREFHMIDAREE
IR ZERMARREA PR T RERRRIAER %, LUk ELRRAYL
FHEK, BEXEXSTUNT:

ERRE
ER#R HBE = X
AZEEN
ZRBGRERRE AT EEHRIE, WU
R=FE
Ao SAEER R R A B iR
A RE ZRBGRERNE ATEEH P, U
fafesl
SR ERR Rz A B iR
. ZRBG RERNE R TR N ARE, L
X TR . o o
RGP EI KT A BFR.
AT HE
AR R EREBNEERZEO AT, U
P hETEER A RS E L 2 SR -a01 BE &% : 100089
1 010-82551228 & H:010-82551226

BEEA D HMEEPE BE 14 ! wanghui®jajx. com



FES I EKEALBER.
=i R REBNNARZREIRS, KUK
FEEREY
ARZHEN Sz KT A BER.
4. K& PCEg
REFEZFARNERBULREENEE!S, AZXERZTEDBREATR TH
EERENEEFT
ZR
gé;m s s 1, 74~ =
2o FEERE! AR TR fapEay fR=rEY
MR &8 14
= J X X X X
B J J X X X
& N i N X X
1% J J J J X
AR J J J J J

Hb o Al
HOiE:
5

bR T ER D W R ST 12 S 1-901

010-52551225
HliaE - &

BE &% - 100059

{£ F @ 010-82551226
BE 1 : wanghmi®jajx. com




